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Read whistleblower David Nielsen’s new sworn
statement on the LDS Church’s handling of
‘tithing’
In his first public comment since filing an IRS complaint, he
alleges earnings and member donations were commingled.

(Francisco Kjolseth | The Salt Lake Tribune) Work continues on the Salt Lake Temple of The Church of Jesus Christ of
Latter-day Saints during its renovation in Salt Lake City on Friday, April 2, 2021. A former portfolio manager for the faith's
investment arm has issued a new sworn declaration about how it handled tithing money.

By Tony Semerad  | Aug. 17, 2021, 2:41 p.m.

After 20 months of withholding public comment, David Nielsen, whose December 2019

whistleblower complaint to the IRS set off a firestorm of debate about how The Church

of Jesus Christ of Latter-day Saints stashes and spends billions of dollars, is now

speaking.

At least in new court fillings.

In a sworn declaration signed this week, Nielsen offers an account of his near-decade

run as a senior portfolio manager at Ensign Peak Advisors, the church’s investment

arm. It is part of James Huntsman’s lawsuit against the Utah-based faith, accusing

Latter-day Saint leaders of fraud and seeking to recover millions in refunded tithing.

Like Huntsman, Nielsen alleges the church diverted $2 billion from tithing to two
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commercial ventures — the City Creek Center mall in downtown Salt Lake City and

Beneficial Life Insurance Co. — while publicly assuring members otherwise.

Here are highlights from Nielsen’s latest statement:

• He was highly placed at the church-owned Salt Lake City investment firm from 2010

to 2019, overseeing up to $800 million in the portfolio’s emerging market debt

investments.

• He “had scores of meetings” with Ensign Peak’s top leaders and other employees —

and they always “referred to and revered all funds of EPA as ‘tithing’ money, regardless

of whether they were referring to principal or earnings on that principal.”

• Tithing and earnings were commingled, but, to EPA’s senior leaders, “every penny was

‘the widow’s mite,’” a biblical allusion to the sacred nature of the money.

• A governing panel called the Council on the Disposition of the Tithes approved

withdrawals of $600 million from the fund to bail out Beneficial Life and $1.4 billion to

develop City Creek Center.

• When confronted in March 2013 with public statements from church leaders that no

tithing would be tapped for City Creek or other for-profit businesses, EPA President

Roger Clarke said the funds had been transferred to two church-affiliated businesses,

Property Reserve Inc. and Deseret Management Corp. According to Nielsen, “Mr. Clarke

stated that it was important that people should not know of EPA’s role as the source of

the funds.”
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• Based on his personal knowledge, Nielsen backed Huntsman’s assertions of fraud,

saying “it appeared the church’s public statements were intended to conceal the truth

about EPA’s use of tithing” on both transactions.
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IN CASE YOU MISSED IT

(Trent Nelson | The Salt Lake Tribune) Inmates
who have died while in prison due to COVID-19.

Here are the men who died
from COVID-19 in Utah’s
prisons

(Courtesy of Matthew Eccles) Mia Eccles celebrates an
award from Syracuse Junior High. Eccles was notified she
was exposed to COVID-19 at school, but the alert arrived
a full week after the exposure occurred.

Utah kids aren’t being
notified of COVID-19
exposure until it’s
almost too late to
quarantine

James
Huntsman

Judge tosses out James Huntsman’s tithing lawsuit against LDS
Church, but an appeal looms

https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/news/2021/09/13/here-are-men-who-died
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/news/2021/09/14/utah-kids-arent-being
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/religion/2021/09/14/judge-tosses-out-james


9/21/21, 11:04 AM Read whistleblower’s new sworn statement on LDS Church handling of ‘tithing’

https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/religion/2021/08/17/read-whistleblower-david/ 6/8

THE LATEST

Rich Lowry: Why the Democrats can’t pay for their ambitions

Bret Stephens: Joe Biden’s crime bill seems like a time capsule

LDS Church agrees to pay $250M into fund for those saying they were abused as Boy
Scouts

‘Mormon Land’: The new push to get BYU to trim its beard ban

Two dead in shooting at Sandy home

Utah man, waiting for a kidney transplant, faces a delay because COVID-19 cases are
filling hospitals

Return to StoryReturn to Story

Gabrielle Union Speaks On Dwyane Wade
Fathering Child With Another Woman
Lawmaker Accused Of Kicking Boy In Th

rotch Pleads Guilty To Three Charges
Gabrielle Union Speaks On Dwyane Wad

athering Child With Another Woman

READ MORE

Top Articles

Gabrielle Union Speaks…
Child With Another Wo…

https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/opinion/commentary/2021/09/15/rich-lowry-why-democrats/
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/opinion/commentary/2021/09/15/bret-stephens-joe-bidens/
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/religion/local/2021/09/15/boy-scouts-settlements/
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/religion/2021/09/15/mormon-land-new-push-get/
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/artsliving/2021/09/15/two-men-shot-death-sandy/
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/news/2021/09/15/utah-man-waiting-kidney/
https://web.archive.org/web/20210915182720/https://www.blackenterprise.com/gabrielle-union-speaks-on-dwyane-wade-fathering-child-with-another-woman/?traffic_source=Connatix
https://web.archive.org/web/20210915182720/https://www.blackenterprise.com/gabrielle-union-speaks-on-dwyane-wade-fathering-child-with-another-woman/?traffic_source=Connatix


9/21/21, 11:04 AM Read whistleblower’s new sworn statement on LDS Church handling of ‘tithing’

https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/religion/2021/08/17/read-whistleblower-david/ 7/8

CONNECT

 Facebook

 Twitter

 Instagram

 YouTube

 RSS

SUBSCRIPTIONS

Subscribe to print + digital

Subscribe to digital only

Free digital for print subscribers

Email newsletters

Login to your print account

Login to your digital account

Subscription FAQs

Help and contact info

ABOUT US

History and mission

Our nonprofit model

Board and advisers

Officers and staff

First Amendment Society

Donors and tax filing

Privacy policy

California privacy

Editorial policies and ethics

MORE

Advertise with us

Legal notices

Store

Podcasts

Archives

Story tip line

Support The Tribune

Donate
Cookie Preferences

Commenting Policy

ABOUT US

TERMS OF SERVICE

PRIVACY POLICY

EDITORIAL POLICY

ADVERTISE

CONTACT US

HELP

COOKIE PREFERENCES

SUPPORT

WEEKLY PRINT EDITION

EMAIL NEWSLETTERS

PODCASTS

NEWS TIPS

APP STORE

GOOGLE PLAY

DONATE

https://web.archive.org/web/20210915235247/https://www.facebook.com/saltlaketribune/
https://web.archive.org/web/20210915235247/https://twitter.com/sltrib/
https://web.archive.org/web/20210915235247/https://www.instagram.com/sltrib/
https://web.archive.org/web/20210915235247/https://www.youtube.com/user/sltrib/
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/rss/
https://web.archive.org/web/20210915235247/https://simplecirc.com/subscribe/the-salt-lake-tribune/
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/support/
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/free/
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/newsletters/
https://web.archive.org/web/20210915235247/https://simplecirc.com/subscriber_login/the-salt-lake-tribune/
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/my-account/
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/digital-subscriptions-faq/
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/contact-us/
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/about-us/#our-history/
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/about-us/#nonprofit/
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/board-and-advisers/
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/staff/
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/first-amendment-society/
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/reports/
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/privacy-policy/
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/privacy-policy/#california/
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/policies-and-ethics/
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/advertise-with-us/
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/legal-notices/
https://web.archive.org/web/20210915235247/https://store.sltrib.com/
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/podcasts/
https://web.archive.org/web/20210915235247/https://archive.sltrib.com/
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/tips/
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/how-to-support-the-salt-lake-tribune
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/donate/
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/commenting-policy/
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/about-us
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/terms-of-service
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/privacy-policy
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/policies-and-ethics
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/advertise-with-us
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/contact-us
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/contact-us
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/support
https://web.archive.org/web/20210915235247/https://simplecirc.com/subscribe/the-salt-lake-tribune/
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/newsletters
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/podcasts
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/tips
https://web.archive.org/web/20210915235247/https://apps.apple.com/ai/app/salt-lake-tribune-eedition/id995297003
https://web.archive.org/web/20210915235247/https://play.google.com/store/apps/details?id=com.saltlaketribune.android.prod&hl=en_US&gl=US
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/donate


9/21/21, 11:04 AM Read whistleblower’s new sworn statement on LDS Church handling of ‘tithing’

https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/religion/2021/08/17/read-whistleblower-david/ 8/8

Report a missed paper by emailing subscribe@sltrib.com or calling 801-237-2900

For e-edition questions or comments, contact customer support 801-237-2900 or email subscribe@sltrib.com

sltrib.com © 1996-2021 The Salt Lake Tribune. All rights reserved.

 

mailto:subscribe@sltrib.com
tel:801-237-2900
tel:801-237-2900
mailto:subscribe@sltrib.com
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/
https://web.archive.org/web/20210915182720mp_/https://www.sltrib.com/

